Commitment of Traders Report Analysis
Futures-Only Positions as of Sept. 15, 2020

Matt Herrington

All Trader Types Overview

Table 1: Commodity Fund Futures Only Positions and Change from Prior Week: 15 Sep 2020

Funds Commercials Swap Dealers Other Traders

Commodity Net.Position Change Net.Position Change Net.Position Change Net.Position Change

Soybeans 189,973 18,705 -338,539  -24,234 142,740 10,761 20,162 -999
Soymeal 42,149 11,812 -168,095  -9,200 75,608 -164 27,321  -5,555
Soyoil 95,107 9,565 -230,449  -11,080 91,835 209 25,511 843
Soy Complex 327,220 40,082 737,083 -44,514 310,183 10,806 72,994 5,711
Corn 46,195 22,305 254,857  -17,034 191,388  -2,333 65,639 5,840
SRW Wheat 13,050  -8,119 101,335 6,332 90,662 1,803 14,258 515
HRW Wheat 10,009 1,263 61,593 2,614 45,304 941 5814  -1,132
HRS Wheat 23,008 1,913 216 -1,328 2,062 79 1,504 -335
Live Cattle 57,888 1,131 ~135,789 A7 81,668 -942 8,226 863
Feeder Cattle 1,638 -1,674 3,073 2,002 4,184 -309 1,505 133

Lean Hogs 42,026 8,912 87,245 -10,613 48,975 20 3334 4,193
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Corn Futures
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Soybean Futures

200,000
150,000
100,000
50,000
0

Contracts

-50,000
-100,000
-150,000

@ <<e \‘{b

1000

900

Futures Price

800

100

-~
()]

N
()]

Net Position Percentile,
Adj. for Open Int
(4]
o

o

T
2017

Soybeans Futures
Managed Money Net Position

T T T T
N

SRS A
o § IR
Q\‘@.‘%B\>5YQ ed’\@d& &

A

\99999

Soybeans Futures

Weekly Closing Price vs. Net Managed Money Position

T
2018

T
2019

T
2020

2015

2016

2017

2018

2019

2020

Contracts

Weekly Futures Price Change

50,000

0
-50,000
-100,000
-150,000
-200,000
-250,000
-300,000
-350,000

Current Fund Position/Price Change

60

40 R2=

20

Soybeans Futures
Producers' Net Position

M A I

T T T T T T T T T T T T T
9‘09‘9 ‘S)%S)Q\Q\q Qs.) S S 9
NG Q\‘\ra.5\>5\?gecp\;o<>e5@

Soybeans Futures Price vs.
Managed Money Trader Position

0.338

-50 0 50
Weekly Change in Fund Net Position, 1,000 contracts

2015

2016

2017

2018

2019

2020



Soyoil Futures
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Soymeal Futures
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Chicago Wheat Futures
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KC Wheat Futures

HRW Wheat Futures
Managed Money Net Position
Year
60,000
40,000
£ 20,000
ol i
£ . Watil’ i /
3 V, —
-20,000
-40,000
60,000
T T T T T T T T T T T T T
N N AN N N N N N N N AN N N
SRS SR~ AN A A A ISR SN
FTEF IR FE LTS
HRW Wheat Futures
Weekly Closing Price vs. Net Managed Money Position
600
o 550
o
& 500
o
3
5 450
[T
400
s 100
t g
gc 75
o D
n o
cQ 50
S5
E"E"}t?' 25
®
=z 0

T
2017

T T T
2018 2019 2020

2015

2016

2017

2018

2019

2020

Contracts

Weekly Futures Price Change

HRW Wheat Futures
Producers' Net Position
0 Year
-20,000 2018
-40,000 = 2018
-60,000 2017
-80,000 — 2018
-100,000 — 2019
-120,000 — 2020

NN N
TS

N N N NN
DTN ]
N N A

N Y)}Q (OQ,Q & 59 0@ Sai\

N N AN N N
DH HH H D
W Wt

HRW Wheat Futures Price vs.
Managed Money Trader Position

g0 Current Fund Position/Price Change

[ ]
. ]

40

R2 = 0.327
20

0
-20
-40 . .
L ]
T T 1 T T
-20 -10 0 10 20

Weekly Change in Fund Net Position, 1,000 contracts



MGEX Wheat Futures
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Live Cattle Futures
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Feeder Cattle Futures
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Lean Hog Futures
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